
Necessary agreement with TSE 
 

 

Do you receive Information directly from TSE? 

“Information Provision and 
License Agreement” 

 is required 
 

End-User who is required to 
submit "Application Form for 
License of Information Usage 

by End-User" 
(Licensed End-User) 

 
(Please refer to the following pages for 

fees and reporting of the number of 
terminals by Licensed End-Users) 

No agreement with 
TSE is required 

Yes No 

Do you provide Information to the third parties? 

Yes No 

Are you going to or currently receiving Real-Time 
Information from information vendors or other service 
providers, in the manner which fall under any of the 
following (1) through (3)? 
(1) Such information vendors do not technologically control 

the total number of your access rights to Real-Time 
Information. 

(2) You receive Real-Time Information in TSE Co-Location 
Facility. 

(3) You receive the Real-Time Information in a manner 
equivalent to direct connection to TSE system. (e.g. you 
receive Real-Time Information with TSE proprietary 
message format.) 

Yes No 



Reporting of Real-Time Information terminal usage by Licensed End-User will be as follows: (see 7.4.4 of Policies Regarding Usage of Market Information) 
 

 
 

End-User 
who falls 
under any 
one of the 
above (i) to 
(iii)? 

· Such End-User does not 
need direct agreement with 
TSE 

· Service Provider 
administers the number of 
terminals and reports the 
number to TSE 

“Application for 
License of 
Information 
Usage by 
End-User” to TSE 
is necessary. 

No 

Who does 
technologically 
control the total 
number of the 
End-User’s access 
rights to Real-Time 
Information? 

Service Provider 
administers the number of 
terminals and reports the 
number to TSE 

Service Provider 
who provides 
Information 

End-User 

What kind of 
terminals is 
using 
Real-Time 
Information? 

Which 
reporting 
method is 
chosen? 

Display Terminals 

Non-Display 
Devices 

Yes Fixed-Fee 
Method 

Normal Method 

End-User reports the number of 
terminals to the Service 
Provider. The Service Provider 
reports the number to TSE. 

· No need for 
reporting  

· Directly pay to 
TSE as set 
force in Rate 
Table. 

End-User reports the number of 
terminals to the Service 
Provider. The Service Provider 
reports the number to TSE. 
 



Licensed End-Use will be charged the following two fees directly from TSE. 
 
(1) Full-Depth Feed Access Fee (100,000 JPY per month) when receiving Full-Depth information 
(2) 150,000 JPY per month when choosing Fixed Fee Method for Non-Display Devices 
 

Accordingly, if you (1) do not receive Full-Depth information; and (2) do not use information in 
Non-Display Devices or choose Normal Method for Non-Display Devices, you will not be directly billed 
from TSE even though you still need to complete the process for becoming Licensed End-User.  

 
 
 
  

 

 Service Provider 
(Information vendors etc.) 

End-Users (direct agreement NOT required) 

TSE 

Licensed End-Users 

Non-Display Devices 

When choosing Fixed Fee Method for Non-Display terminals, 
150,000JPY per month shall be directly paid to TSE 

When receiving Full-Depth information, Full-Depth Feed Access Fee 
(100,000JPY per month) shall be directly paid to TSE 

IDs for Display 
terminals need to 
be reported to 
Service Provider 
(no change from the 
current flow) 

Service 
Provider 
controls 
entitlement 

Display Terminals 
 

・ End-User controls entitlement of 
each terminal 

・ TSE Co-Location Service 
・ TSE proprietary message 

Non-display terminals also could be 
reported to Service Provider as 
current Policy requires 


