（FAX：+81-3-3661-9113,  E-mail：derivatives@tse.or.jp）

（Appendix）

Questionnaire about 10-Year JGB Futures Trading
Company name：　　　　　　 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　

Department：　　　　　 　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　
Name and Title：　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　                
Telephone number：　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　    
E-mail address：　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　           
Type of Trading (Please circle one of the following types. If you carry out multiple types of trading, please submit multiple questionnaires.)
1． Dealing　2．Portfolio Dealing　3．Brokerage　4．Others　
Ⅰ．  Your company's trading activities for 10-Year JGB Futures
Q１．　Did your company's trading volume of 10-Year JGB Futures increase or decrease in the latter half of 2008 (※1), compared to the latter half of 2007 (※2)?

(Please circle your answer and describe to what degree.）
※1　 from July 2008 to December 2008
※2　 from July 2007 to December 2007

     Answer ： Increasing （　　　％）・ Decreasing （       %）・ No change               
Q２．　If you answered “Increasing” or “Decreasing” for “Q1”, please explain the reasons for such a trend.
	


Q３．　Will your company’s trading volume of 10-Year JGB Futures increase or decrease in the near the future, compared to the latter half of 2008(※)? And to what degree? 
(Please circle your answer, and describe to what degree as best you can)
※from July 2008 to December 2008

Answer ： Increase （　　　％）・ Decrease （       %）・ Stable               

Q４． If you answered “Increase” or “Decrease” for “Q3”, please describe the reason for it as best you can.
Ⅱ．Reasons for the 10-Year JGB Futures market recession and measures for improving the market
Q１．　Please explain your thoughts on the cause of the recent decrease in trading volume and open interest in the 10-Year JGB Futures market.
	


Q２．　Some point out that the price correlation between the 10-Year JGB Futures market and other interest-related financial markets（i.e. 10-Year JGB cash market）has been decreasing. What do you think the reason for such a decrease is?

Q３．　What is your evaluation of the trading rules and framework for 10-Year JGB Futures? (Please circle your answer and describe your request(s) for improvement, should you have any.）
     Answer ：　Mostly satisfied  ・　Have a request(s) for improvement                       
	


Q４．　What is your evaluation of the convenience and user-friendliness of items outside the trading rules and framework (e.g. the trading system）for 10-Year JGB Futures? (Please circle your answer and describe your request(s) for improvement, should you have any.）
     Answer ：　Mostly satisfied  ・　Have a request(s) for improvement                       
	


Q５．　The state of 10-Year JGB Futures trading is closely related to the cash bond market and other financial markets. If you have any request(s) for improvements that the TSE should make in collaboration with other related institutions, please describe such request(s).

	


Ⅲ．  Others
      If you have any other requests, opinions, etc, about the TSE's operation and maintenance of the market, please describe them below.
	


- End -

Thank you very much for your cooperation.
























