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PER PBR

Average PER and PBR

R IS Consolidated Hifk Non Consolidated
H — ¥ 1st Section % ¥ 2nd Section H — ¥ 1st Section % ¥ 2nd Section

RS0 | IS0 RS0 | IS0 RS0 | IS RS0 | IS

End of Year - ppr | NGRS | - ppr | NEURIS | - ppr | NEURIES | - ppr | MRS |
or Month Earnings Net Assets Earnings Net Assets Earnings Net Assets Earnings Net Assets

Per Share Per Share Per Share Per Share Per Share Per Share Per Share Per Share

fi% times % times My 3 ¥ fi% times % times My g ¥ fi% times % times My Mg ¥ fi% times % times My 3 ¥

10 (1998) 103.1 1.2 5.18 450.10 34.8 0.9 11.87 441.75
11 (1999) 1.5 -3.84 449.56 208.9 1.4 2.92 439.24 1.6 -3.71 435.73 219.2 1.4 2.78 425.49
12 (2000) 85.5 1.2 6.15 434.53 36.6 0.8 10.34 454.04 170.8 1.2 3.08 422.58 46.2 0.9 8.19 443.96
13 (2001) 61.4 1.0 6.96 424.47 33.1 0.7 9.07 437.75 240.9 1.0 1.77 412.53 54.3 0.7 5.53 430.28
14 (2002) 0.9 -7.43 370.45 0.6 -2.00 383.45 0.9 -7.93 355.39 0.6 -4.20 374.99
15 (2003) 96.7 1.2 4.14 346.32 66.4 0.8 4.25 371.84 614.1 1.2 0.65 331.08 160.7 0.8 1.76 363.52
16 (2004) 28.1 1.3 14.92 335.05 28.2 0.9 11.20 340.20 39.0 1.3 10.77 319.82 28.8 0.9 10.99 333.72
17 (2005) 32.3 1.8 17.44 315.60 42.7 1.4 10.76 334.93 45.8 1.9 12.33 296.92 54.9 1.4 8.36 324.39
18 (2006) 25.9 1.5 17.66 312.31 30.6 1.0 10.59 316.87 36.0 1.6 12.70 287.82 40.4 1.1 8.03 303.82
19 (2007) 19.5 1.2 19.28 325.14 19.5 0.8 13.24 319.56 26.7 1.3 14.08 283.60 25.8 0.9 10.04 297.71
18 (2006) 9 25.8 1.4 17.84 317.92 35.0 1.0 9.67 323.23 35.7 1.6 12.86 292.99 47.2 1.1 7.16 309.88
10 25.5 1.4 17.76 315.99 32.5 1.0 10.18 318.02 35.4 1.6 12.78 291.32 43.1 1.1 7.68 304.88
11 25.0 1.4 17.71 314.52 31.4 1.0 10.22 319.37 34.7 1.5 12.76 289.94 41.6 1.0 7.71 306.21
12 25.9 1.5 17.66 312.31 30.6 1.0 10.59 316.87 36.0 1.6 12.70 287.82 40.4 1.1 8.03 303.82
19 (2007) 1 26.6 1.5 17.66 311.67 28.1 1.0 11.68 316.04 37.0 1.6 12.69 287.15 36.4 1.1 9.03 302.88
2 27.2 1.5 17.48 310.60 28.5 1.1 11.76 312.87 37.9 1.7 12.55 286.01 36.9 1.1 9.07 299.58
3 26.0 1.5 17.81 308.60 30.3 1.0 10.82 314.73 36.0 1.6 12.85 283.36 40.6 1.1 8.07 302.47
4 26.2 1.5 17.58 307.35 29.3 1.0 10.92 311.64 36.2 1.6 12.73 282.20 39.0 1.1 8.18 299.42
5 26.3 1.5 17.52 307.17 29.3 1.0 11.00 312.33 36.2 1.6 12.72 281.26 39.0 1.1 8.25 300.02
6 24.5 1.4 19.27 331.62 23.3 1.0 14.19 325.31 34.1 1.6 13.83 289.38 30.1 1.1 11.01 303.60
7 23.8 1.4 19.20 331.39 23.2 1.0 13.87 319.76 33.3 1.6 13.76 289.16 30.1 1.1 10.72 298.42
8 22.0 1.3 19.25 329.76 23.0 0.9 12.78 317.25 30.5 1.5 13.89 287.70 30.5 1.0 9.66 295.98
9 22.0 1.3 19.31 328.65 22.1 0.9 13.01 318.40 30.4 1.5 13.97 286.53 29.0 1.0 9.92 296.93
10 21.9 1.3 19.32 327.12 22.1 0.9 13.02 318.26 30.1 1.5 14.05 285.35 29.0 1.0 9.92 296.75
11 20.4 1.2 19.34 326.58 20.6 0.8 12.86 315.99 28.0 1.4 14.09 284.81 27.1 0.9 9.80 294.48
12 19.5 1.2 19.28 325.14 19.5 0.8 13.24 319.56 26.7 1.3 14.08 283.60 25.8 0.9 10.04 297.71
20 (2008) 1 17.8 1.1 19.27 324.99 18.0 0.7 13.13 316.53 24.3 1.2 14.08 283.47 23.4 0.8 10.10 294.73
2 17.6 1.0 19.24 323.87 18.1 0.8 13.28 316.85 24.1 1.2 14.05 282.41 23.5 0.8 10.23 294.97
3 16.5 1.0 19.25 323.92 16.1 0.7 13.91 318.25 22.6 1.1 14.07 282.17 20.6 0.8 10.88 296.17
4 17.6 1.1 19.43 324.02 16.8 0.7 13.70 312.49 24.1 1.2 14.19 282.27 21.6 0.8 10.63 290.57
5 18.8 1.1 19.12 323.71 17.0 0.8 14.17 313.14 25.9 1.3 13.86 281.97 21.6 0.8 11.12 291.30
6 19.7 1.1 17.43 319.51 15.8 0.7 14.91 316.53 28.0 1.2 12.25 275.45 18.4 0.8 12.78 293.11
7 19.3 1.1 17.55 320.44 15.3 0.7 14.79 314.64 27.4 1.2 12.38 276.21 17.7 0.8 12.76 291.45
8 18.6 1.0 17.47 320.06 14.4 0.7 14.77 315.08 26.4 1.2 12.32 275.93 16.7 0.7 12.77 292.08
9 16.2 0.9 17.55 320.40 13.1 0.6 14.89 314.99 23.0 1.0 12.41 276.23 15.2 0.7 12.85 292.40
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price indices at the end of each month: ~ We calculate the average for PER and PBR as follows: ~ We produce “Consolidated”, figures
based on Consolidated financial information if companies prepare it, and Non-Consolidated information if they do not prepare
consolidated information. For “Non-Consolidated” figures we use the financial data that is solely for each of all of the companies.
(2)Figures of Net Income and Shareholders’ Equity are based on the fixed figures during the term from July of 2007 to June of 2008.
(3)Figures are converted on a basis of trading unit of 1,000 shares.

(4If the number of listed shares is changed due to the allotment to the Shareholders, public offering, conversion of Convertible Bonds
and so forth, “Earnings Per Share” and “Net Assets Per Share” are adjusted each time accordingly.

(5)Calculation Formula

Aggregate of Stock Price Aggregate of Stock Price

PER = Aggregate of Earnings Per Share PBR - Aggregate of Net Assets Per Share
Earnings _ Aggregate of Earnings Per Share Net Assets _ Aggregate of Net Assets Per Share
Per Share Number of Issues Per Share Number of Issues
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