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Reference Translation

Partial Revision of Trading Hours

TSE will extend the trading hours in cash and derivatives markets, in
order to increase the trading opportunities for wider-range of investors.

Market Classification Type of Trading Current = After Revision Remarks
Auction Cash Market 9:00 - 11:00 > 9:00 -
12:30 - 1500 = 12:30 - 15:00  No Change
Single-Issue (Basket) 8:20 - 17:30 =  8:20 - 17:30/ No Change
VWAP Guarantee/Target 8:20 -  9:00 = 8:20 - 9:00/ No Change
Cash 11:00 - 12:30 = [ 11:80 - 12:30
Market ToSTNeT 15:00 - 17:30 = 15:00 - 17:30| No Change
Closing Price 8:20 - 845 =  8:20 -  8:45| No Change
11:00 - 12:15 = [11:80 - 12:15
15:00 - 16:00 = 15:00 - 16:00  No Change
Own-Share Off-Auction 8:45 = 845 No Change
JGB Futures 9:00 - 11:00 > 845 - 11:02
12:30 - 15:00 = 12:30 - "15:02
15:30 - 18:00 = 15:30 - 23:30
Options on JGB Futures 9:00 - 11:00 > 845 - 11:00
12:30 - 15:00 = 12:30 - 15:00( No Change
15:30 - 18:00 = 15:30 - 123:25
Auction Index Futures 9:00 - 11:00 = 9:00 - 11:35
12:30 - 15:10 = 1145 - F15:15
- | 16:30 - 19:00 = 16:30 - 23:30
Derlvatives index Options 9:00 = 771:00 = 9:00 = 11:30
12:30 - 15:10 = 11:45 - 15:10
16:30 - 19:00 > 16:30 -
Single Stock Options 9:00 - 11:00 = 9:00 - 11:30
12:30 - 1510 = 12:30 - 15:10| No Change
JGB Futures/ 820 - 1510 = 8:20 - 1 15:15
Options on JGB Futures 15:30 - 18:20 = 15:25 - 1 23:30
ToSTNeT |Index Fututres/ 8:20 - 16:00 =  8:20 - 16:00/ No Change
Index Options 16:30 - 19:10 =  16:20 - 23:30
Single Stock Options 8:20 - 16:00 =  8:20 - 16:00/ No Change

From November 21, 2011

BWarningll

* This leaflet is based on information as of November 19, 2011.

» Tokyo Stock Exchange, Inc. retains all rights related to this document, including copyright.

« Distribution and duplication of this leaflet are only permitted for informative purposes regarding the partial revision of trading
hours. Use for business purposes, modification or editing of the contents of this leaflet, etc. are strictly prohibited.

HContactll
Tokyo Stock Exchange, Inc. TEL:+81-3-3666-0141 URL :http://www.tse.or.jp/

DISCLAIMER: This translation may be used only for reference purposes. This English version is not an official
translation of the original Japanese document. In cases where any differences occur between the English
version and the original Japanese version, the Japanese version shall prevail.




